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OATH OR AFFIRMATION

I, Stuart Appelson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Enlace Markets, Inc· , as

of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

S

Title

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
0 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

4 (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.Z7a-5(e)(3).
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Your Vision Our Focus

Report of Independent Registered Public Accounting Firm

The Stockholder and Board of Directors of Enlace Markets, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Enlace Markets, Inc. (the
"Company") as of December 31, 2018, and the related notes (collectively referred to as the "financial
statement").In our opinion, the financial statementpresentsfairly, in all material respects,the financial
position of the Company as of December 31, 2018, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company'smanagement. Our responsibility is to express
an opinion on the Company's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
andthe applicable rules and regulations of the Securities andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require thatwe
plan andperform the audit to obtain reasonable assurance about whether the financial statentent is free of
material misstatement, whether due to error or fraud. The Company is not required to have,nor were we
engaged to perform, an audit of its internal control over financial reporting. As part of our audit, we are
required to obtain an understanding of internal control over financial reporting but not for the purposeof
expressingan opinion on the effectiveness of the Con1pany'sinternal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks.Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement.Our audit also included evaluating the accounting principles used and significant
estimates madeby management, as well as evaluating the overall presentation of the financial statement.
We believethat our audit provides a reasonablebasisfor our opinion.

We have served as the Company's auditors since 2018.

February 20,2019

Turner, Stone & Company,L.L.P.
Accountants and Consultants

127oo Park Central Drive, Suite 1400

Dallas,Texas 75251

Telephone:972-239-1660/Facsimile:972-239-166s MINAA
Toll Free: 877-853-4195 -GR O U P

Web site: turnerstone.com INTERNATIONAL ASSOCIATioN OF ACCOUNTANTS AÑD AUDITORS



ENLACE MARKETS,INC.

STATEMENT OF FINANCIAL CONDITION

ØECEMBER31, 2018

ASSETS

Cash in Bank $ 32,084
Prepaid expense 1,337

TOTAL ASSETS $ 33,421

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Accrued liabilities $ 4,580
TOTAL LIABILITIES 4,580

TOTAL LIABILITIES 4,580

COMMITMENTS & CONTINGENCIES

STOCKHOLDER'S EQUITY

Common stock, par value $1, 100 shares authorized, 10
10 shares issued and outstanding

Additional Paid-in Capital 621,067
Accumulated Deficit (592,236)

TOTAL STOCKHOLDER'S EQUITY 28,841

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 33,421

The accompanying notes are an integralpart of this financial statement.



ENLACEMARKETS,INC.
NOTESTO FINANCIALSTATEMENT

December 31, 2018

NOTE A -SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles which
materially affect the determination of financial position, results of operations and cash flows are
summarized below:

Organization

Enlace Markets, Inc., (the "Company"), was incorporated in Delaware in February 2006 and is a
registered broker-dealer. Enlace USA, Inc.,(the "Parent") owns 100% of the common stock. The
Company is subject to regulation by the United States Securities and Exchange Commission and
the Financial Industry Regulatory Authority ("FINRA").

Description of Business
The Company, located in New York, NY, is a broker and dealer in securities registered with the

Securities and Exchange Commission ("SEC") and is a member of FINRA. The Company operates
under SEC Rule 15c3-3(k)(2)(i).

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables, andother liabilities.

Cash and Cash Equivalents

The Companyconsiders as cashall short-term investments with an original maturity of three
months or less to be cashequivalents.

Accounts Receivable -Recognition of Bad Debt

The Corporation w i l1 consider accounts receivable to be fully collectible; accordingly, no
allowance for doubtful accounts will be required. If amounts become uncollectible, they will be
charged to operations when that determination is made.

Revenue Recognition

Commission revenues and fees earned by the company in exchange for services provided will be
recognized when the Company has completed its contractual obligations and collection is reasonably
assured.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates andassumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues andexpenses
during the reporting period. Actual results could differ from those estimates.



ENLACEMARKETS, INC.
NOTESTO FINANCIAL STATEMENT

December 31, 2018

Income Taxes

Pursuant to ASC 740, Income Taxes, deferred income taxes are recognized for the net tax effects
of temporary differences between the carrying ainounts of assets and liabilities for financial
reporting purposes and the tax bases of those assets and liabilities that will result in taxable or

deductible amounts in future years. The Company is a member of the Parent consolidated group
and elected to be included in the consolidated tax return of Parent (Note A). Currently, there is no
formal policy between members of the Parent consolidated group with respect to the
reimbursement or payment to or from other members of the group for tax benefits or burdens
received or borne by the other group members. Historically, the Company's tax benefit has been
utilized by Parent consolidated group so no income tax benefit has been recorded in the
accompanying financial statements.

A reconciliation of the Company's income tax benefit at the statutory federal rate of 21% to
income tax benefit at the Company's effective rate for the year ended December 31, 2018 is as
follows:

Tax expense (benefit) at statutory rate $(12,391)
Benefit utilized by Parent consolidated group 12,391

Income tax benefit $ -

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at amounts that approximate fair value and include cash andcash equivalents.
Fair values are based on quoted market prices and assumptions concerning the amount and timing
of estimated future cash flows andassumed discount rates reflecting varying degrees of perceived
risk.

Recent Accounting Pronouncements

During the year ended December 31, 2018 andthrough February 20,2019 there were several new
accounting pronouncements issued by the FASB. Each of these pronouncements, as applicable, has been
or will be adopted by the Company.Management does not believe the adoption of any of these accounting
pronouncements has had or will have a material impact on the Company's financial statements.



ENLACEMARKETS, INC.
NOTESTO FINANCIAL STATEMENT

December 31, 2018

In May 2014, the FASB issued ASU No. 2014-09, "Revenue from Contracts with Customers (Topic
606)." This ASU, as amended, provides comprehensive guidance on the recognition of revenue from
customers arising from the transfer of goods and services, guidance on accounting for certain contract
costs,and new disclosures.

This ASU hasbeen adopted by the firm in January 2018 under a modified retrospective approach or
retrospectively to all periods presented, accordingly, the firm has determined that no retrospective
presentation is required. The firm's implementation efforts included identifying revenues
and costs within the scope of the ASU, reviewing contracts, and analyzing changes to its existing revenue
recognition policies. As a result of adopting this ASU, the firm may, among other things, be required to
recognize commissions and fees earlier than under the firm's current revenue recognition policy, which
defers recognition until all contingencies are resolved. The firm may also be required to change the current
presentation of certain costs from a net presentation within net revenues to a gross basis, or vice versa.
Based on implementation work to date, the firm has determined that the ASU does not have a

material impact on its financial condition, results of operations or cashflows on the date of adoption.

Subsequent Events

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statement. The evaluation was performed through February
20,2019 which is the date the financial statement was available to be issued. Based upon this
review, the Company has determined that there were no events which took place that would have a
material impact on its financial statement.

NOTE B -NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital Rule
15c3-1, which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.At
December 31, 2018, the Company had net capital of $27,504 which exceeded the minimum
requirement of $5,000 by $22,504 The Company's ratio of aggregate indebtedness to net
capital was .1665 to 1.

NOTE C -Rule 15c3-3

The Company claims exemption from Rule 15c3-3 under the provisions in Rule 15c3-3(k)(2)(i). The
Company meets the identified provisions in Rule 15c3-3(k)(2)(i) throughout their most recent fiscal year
ended December 31,2018.



ENLACEMARKETS,INC.
NOTESTO FINANCIAL STATEMENT

December 31, 2018

NOTE D- RELATED PARTY TRANSACTIONS

The company has an expense sharing agreement with an affiliate, Enlace New York, Inc., that has

agreed to pay for expenses incurred that are attributable to the Company for shared employees,

office space and overhead.Such expenses are allocated on a reasonable basis, which the Company
records monthly as a contribution to capital. These amounts totaled $9,878, including $6,742 for

rent, for the year ended December 31, 2018.Parent cash contribution to capital was $51,529 for the
year ended December 31, 2018.


